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§1651.17

there are multiple beneficiaries and
one or more of them refuses to cooper-
ate in the Board’s search for the miss-
ing Dbeneficiary, the missing bene-
ficiary’s share will be considered aban-
doned. In such circumstances, the ac-
count can be reclaimed if the missing
beneficiary is found at a later date.
However, earnings will not be credited
from the date the fund is abandoned.
The TSP may require the beneficiary
to apply for the death benefit with a
TSP form and submit proof of identity
and relationship to the participant.

[62 FR 32429, June 13, 1997, as amended at 70
FR 32217, June 1, 2005]

§1651.17 Disclaimer of benefits.

(a) Right to disclaim. The beneficiary
of a TSP account may disclaim his or
her right to receive all or part of a TSP
death benefit. If the disclaimant is a
minor, the parent or guardian of the
minor must sign the disclaimer.

(b) Valid disclaimer. The disclaimer
must expressly state that the bene-
ficiary is disclaiming his or her right
to receive either all or a stated per-
centage of the death benefit payable
from the TSP account of the named
participant and must be:

(1) Submitted in writing;

(2) Signed or acknowledged, in the
presence of a notary, by the person (or
legal representative) disclaiming the
benefit; and

(3) Received before the TSP pays the
death benefit.

(¢) Invalid disclaimer. A disclaimer is
invalid if it:

(1) Is revocable;

(2) Directs to whom the disclaimed
benefit should be paid; or

(3) Specifies which balance (tradi-
tional, Roth, or tax-exempt) is to be
disclaimed.

(d) Disclaimer effect. The disclaimed
share will be paid as though the bene-
ficiary predeceased the participant, ac-
cording to the rules set forth in
§1651.10. Any part of the death benefit
which is not disclaimed will be paid to
the disclaimant pursuant to §1651.14.

[68 FR 35510, June 13, 2003, as amended at 75
FR 44066, July 28, 2010; 77 FR 26428, May 4,
2012]
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§1651.18 Payment to one bars pay-
ment to another.

Payment made to a beneficiary(ies)
in accordance with this part, based
upon information received before pay-
ment, bars any claim by any other per-
son.

§1651.19 Beneficiary participant ac-
counts.

A Dbeneficiary participant account
may be established only for a spouse of
a deceased participant who is a sole or
partial beneficiary of the deceased par-
ticipant’s TSP account. Beneficiary
participant accounts are subject to the
following rules and procedures:

(a) Initial investment allocation. Re-
gardless of the allocation of the de-
ceased participant’s account balance at
the time of his or her death, each bene-
ficiary participant account will be ini-
tially allocated 100 percent to the Gov-
ernment Securities Investment (G)
Fund. A beneficiary participant may
redistribute his or her beneficiary par-
ticipant account balance among the
TSP investment funds by making an
interfund transfer request described in
part 1601, subpart C of this chapter.

(b) Contributions. A beneficiary par-
ticipant may not make contributions
or transfers to his or her beneficiary
participant account. The TSP will not
accept a contribution allocation re-
quest described in part 1601, subpart B
of this chapter for a beneficiary partic-
ipant account.

(c) Required minimum distributions. (1)
A Dbeneficiary participant must begin
receiving annual distributions from his
or her beneficiary participant account
balance on or before the later of —

(i) The end of the calendar year im-
mediately following the calendar year
in which the participant died; or

(ii) The end of the calendar year in
which the participant would have at-
tained age T0%.

(2) The TSP will ensure that the
amount of the beneficiary participant’s
annual distributions that occur after
the required minimum distribution
date satisfy the applicable minimum
distribution requirements of the Inter-
nal Revenue Code. The TSP will cal-
culate minimum distributions based on
the beneficiary participant account
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